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NOTES ON ACCOUNT AND SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION:
The accompanying financial statements have been prepared under the historical basis and
confirm, in all material aspects. To Generally Accepted Accounting Principles (GAAP) India,
which comprise the statutory provision, guidelines of regulatory authorities — Reserve Bank
of India (RBI), Accounting Standards / guidance notes issued by the Institute of Chartered
Accountants of India (ICAl), and the practices prevalent in the banking industry in India.

2. USE OF ESTIMATE:

The preparation of the financial statement in conformity with generally accepted accounting
Principal requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities, revenue and expenses and disclosures of contingent
liabilities at the financial statement management believes that the estimates used in the
preparation of the financial statement are prudent and reasonable. Any revision to the
accounting estimates are recognized prospectively. However, actual results may differ from
estimates.

3. ACCOUNTING CONVENTION:
The financial statements are prepared by following the going concern concept on historical
cost basis otherwise stated and confirm to statutory provisions and practices prevailing in
India. The bank’s accounts and operations are governed by the present bye laws, provisions
of the Gujarat State Co — operative Societies Act, 1961 and Banking Regulation Act, 1949 (As
applicable to Co — operative societies) & rules issued ‘by the Institute of Chartered
Accountants of India (CAl), and the practices prevalent in the banking industry in India.

4. REVENUE RECOGNITION:

a. Interest income is recognized in Profit and Loss account.on accrual basis except interest
on Non-Performing Assets & Non-performing investment is recognized on realization
basis, as per prudential norms and Guidelines of RBI.

b. Recovery in NPA is first appropriated towards interest and the balance if any, towards
principal.

¢.  Where arrears of interest and principal are fully recovered, NPA account is reclassified as
standard asset.

d. Locker rent is credited on actual receipt. There is an outstanding recovery pending in
locker rent A/c.

5. INVESTMENT:

a. The bank has categorized the investments in accordance with the RBI guidelines
applicable to. co-operatives banks. Accordingly, classification of investment for the
purpose of valuation is done under the following categories:

Held to Maturity
Available for sale
Held for trading

b. Investment have been further classified under following groups as required under RBI
guidelines:

Central / state government securities,
Share in co — operative institutions,
Other investment with PSUs

C. Basis of classification:

Securities that are held principally for release within 180 days from the date of purchase
are classified as “held for trading” investments that are Bank intends to hold till maturity
are classified as “Held to Maturity”.




d. Valuation of investment:
I.  Held to maturity: All Investment of Bank as on 31* march, 2023 are under
HTM category.

Securities under the category “Held to maturity” are valued at
acquisition cost. Whenever the cost is higher than the face value, the
premium is amortized over the remaining period of maturity.
In case of investments under “Held to maturity” category, where the
cost price is less than the face value, the difference is ignored.
In sale of investment in this category (a) The net profit is initially
taken to Profit & Loss account and thereafter net of applicable taxes
and statutory reserved is appropriate to the “Capital reserved
account and (b) the net loss is charged to the Profit & Loss account.

I.  Available for sale:
Securities under the category “Available for Sale” are valued as on
31/03/2023 on Mark to Market Basis and required provision to be
made in profit and loss account, if any. During the year, the Bank has
made provision of Rs. 78,74,506/-

lll.  Held for trading: During the year under audit Bank Not Trade any security.

The non performing investment are identified and depreciation:/ provision is made
as per RBI guidelines.

6. ADVANCES:

a. Advances are shown in balance sheet at its actual outstanding balances. In terms of
guidelines issued by the RBI, advances to borrowers are classified into ‘performing’ or
‘non-performing’ assets based on recovery of principal/interest; non-performing assets
(NPA) are further classified as substandard doubtful and loss assets.

b. N.P.A provision:

Provision for losses made on non performing advance is on the basis of assets
classification and Provisioning requirement as per prudential norms prescribed by the
reserve bank of India (RBI) and revised from time to time

c. Additional provisions carried in accounts over and above requirements under the
prudential norms prescribed by the Reserve bank of India, which can be considered
earmarked reserveiis as follows:

Bad & doubtful Reserve

NPA Reserve Fund

NPA Standard Assets Provision
Investment depreciation Fund

Provision for BDDR 36(1) VII(i) of IT Act.

7. EMPLOYEE BENEFITS:
Retirement benefits are provided for in the books on the accrual basis in the
following manner:
1. Provident Fund: On accrual basis.
2. Gratuity Fund: The bank has created Group Gratuity Fund with LIC. The

Premium has been charged to Profit & Loss Account.
3. Leave Encashment: Leave Encashment expense is allowed on actual

payment basis, however during the Previous year, the bank has provided for
leave encashment of Rs 40 lacs. The bank has not provided any details of
calculations of Leave Encashment Provision, so we suggest the bank to
provide the same. We suggest provision should be made as per calculations.
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8. ACCOUNTING FOR PROVISIONS, CONTINGENT LIABILITIES/ASSETS:
Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources.
Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Asset
are neither recognized nor disclosed in the financial statements.
The bank’s policy is to ensure that the balance in provisions, specific funds and assets
are adequate to cover the probable cut-flow of any expenses/liabilities and total
principal amount outstanding in respect of all non-performing advances, as also all other
contingencies including un-serviced and doubtful investments and accordingly
recognizes the provisions only when a reliable estimates of the amount of the obligation
can be made.

9. TAXATION:
Current year taxes are determined in accordance with the prevailing tax rate and tax
laws on estimated basis.
Provision for Deferred Taxes is not made as per Accounting Standard issued by ICAI.

10. NET PROFIT, PROVISIONS AND CONTINGENCIES:
The net profit disclosed is after making the Provision and Contingencies which include
adjustment to the value of investment, write off bad debts, assets discarded, provision
for taxation (excluding Deferred Tax), provision for advances and contingencies/ others
and after realizing profit from sale proceeds of fixed if any.

NOTES TO ACCOUNTS:
Regrouping of previous year figure:
Figures of the previous year have been regrouped, rearranged and reclassified whenever
considered necessary.
Bank has not deducted TDS in excess of 40,000 Interest payment to Depositors a/c. If
Tax has not been deducted, then expenses are not allowed under Income Tax Act.
Majority of CKYC is not done by Bank, we suggest to do CKYC as soon as possible to
avoid any Penal action.

For SGPS & ASSOCIATES,
Chartered Accountant

CA Viren A Gandhi

(Partner)

Membership number: 147119

Firm registration Number: 132946W
Place of signature: Vadodara

Date: 19/05/2023




Disclosures in terms of RBI Cir DOR.ACC.REC.No. 46/21.04.018/2021-22 dated 30 August 2021

1. Regulatory Capital
a) Composition of Regulatory Capital
(Amount in ¥ crore)

Sr. Particulars Current Previous
No. Year Year
i)|Comman Equity Tier 1 capital (CET 1)* / Paid up share capital and reserves® (net of deductions, if any) 6.08 5.75
ii)| Additional Tier 1 capital*/ Other Tier 1 capital® 0.00 0.00
iii}| Tier 1 capital (i + i) 6.08 5.75
iv)| Tier 2 capital 0.18 0.1
v)|Total capital (Tier 1+Tier 2) 6.26 5.86
vi)| Total Risk Weighted Assets (RWAs) 50.78 43.44

Vil)|CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paid-up share capital and reserves as percentage of = /As® 11.97% 13.25%

viii)| Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 11.97% 13.25%
ix)| Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 0.36% 0.26%
x)|Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 12.33% 13.51%

Amount of paid-up equity capital raised during the year 0.02 -0.10

2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities i {Amount in ¥ crore)

Over2 | Ov * | Over6 | Over Dvear 3

Months | ¥ . Months | Year ~d and

2to7 8to14 | 15t0 30 |31 Daysto| andto3 | »ndto6 | undto1 | upto up to 5 Over §
Day 1 Days Days Days 2 Months | Month “+h Year = Years Years Total

Deposits 0.00 0.00 4.34 1.00 0.00 2.63 11.84 21.28 64.87 0.15 3.55 109.66
Advances 0.00 0.00 1.15 0.711 0.00 297 749 18.05 10,01 12.39 9.64 62.41
Investments 0.00 0.00 3.90 1.00 0.00 0.70 0.00 4.1 7.78 7.50 39.88 64.87
Borrowings - - - - - - - - - - -
[1] Savings Bank and Current Deposits may be classified into volatile and ¢~ srtions. Savings Baru er cent) and Current (15 per cent) Deposits are
generally withdrawable on demand. This portion may be treated as volatil  W! atile portion ¢ 2 be'v d in the Day 1, 2-7 days and 8-14 days time
buckets, depending upon the experience and estimates of banks and the . tion may be plac. . ear 1- 3 years buckel. This classification of Savings
Bank and Current Deposits is only a benchmark, Banks which are bette.  wiipp. .0 estimate the be. wiue al pattern, roll-in and roll-out, embedded options,
etc. on the basis of past data / empirical studies could classify ther \n = appropriate buc' -, havioural maturity instead of contractual maturity,

subject to the approval of the Board / ALCO

3. Investments
a) Composition of Investment Portfolio

As at 31/03/2022. (Previous Year) (Amount in ¥ crore)
It es! in India
Other Debr T
G;verqr;\ent Appr P Brods ). A1 Sul?s_ldntiarle: andlor | .o Total lnre;s_unents in

ecurities Secw ag Fund Joi ventures ndia
Held to Maturity 17.711 0.00 0.00 0.00 0.00 491 2262
Gross
Haak: Provisionfor 0.67 0.00 0.00 0.00 0.00 0.00 0.67

nonperforming
investments (NPI)

Net 17.04 0.00 0.00 0.00 0.00 0.00 17.04
Available for Sale 43.25 0.00 0.01 0.00 0.00 0.00 43.26
Gross

Less: Provision for

depreciition snE NPl 0.10 0.00 0.00 0.00 0.00 0.00 0.10

Net 43.15 0.00 0.01 0.00 0.00 0.00 43.16
Held for Trading 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Gross

Less: Provision for

depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Investments 60.96 0.00 0.01 0.00 0.00 4.91 65.88
Less: Provision for

nonperforming 0.00 000 | 0.00 0.00 0.00 0.00 0.00

investments

Less: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00

depreciation and NP1

Net 60.96 0.00 0.01 0.00 0.00 491 65.88




As at 31-03-2023 (Previous Year)

Investments in India

Gsovem‘n:lent Ac:::.wd Shares Bonds /Mutual Subsidiaries and/or Other Total inve?._tments in
ecurities Securities Fund joint ventures India
Held to Maturity 17.75 0.00 0.00 0.00 0.00 0.00 17.75
Gross
Loes: Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
nonperforming
investments (NPI)
Net 17.75 0.00 0.00 0.00 0.00 0.00 17.75
Available for Sale 38.80 0.00 0.01 0.00 0.00 0.00 38.80
Gross
Less: Provision for
depreciation and NPI 1.61 0.00 0.00 0.00 0.00 0.00 1.61
Net 37.19 0.00 0.01 0.00 0.00 0.00 37.20
Held for Trading 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross
Less: Provision for
depreciation and NP 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 56.55 0.00 0.01 0.00 0.00 0.00 56.56
i foe 0.00 000 | 0.00 0.00 0.00 0.00 0.00
Less: Provision for 1.61 0.00 0.00 0.00 0.00 0.00 1.61
depreciation and NPI
Net 54.94 0.00 0.01 0.50 0.00 0.00 54.95
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in T crore)
Particulars Ca::rnt Pr::iaorus
i) Movement of provisions held towards depreciation on investments
a) Opening balance 0.82 0.32
b) Add: Provisions made during the year, 0.79 0.50
c) Less: Write off / write back of excess provisions during the year 0.00 0.00
d)  Closing balance 1.61 0.82
Please Refer Note-1
ii) Movement of Investment Fluctuation Reserve 0.10 0.05
a) Opening balance 0.03 0.05
b)  Add: Amount transferred during the year 0.00 0.00
c) Less: Drawdown 0.13 0.10
d)  Closing balance
Please Refer Note-2
ii) Closing balance in IFR as a percentage of closing balance of investments[1] in AFS and
HFT/Current category 0.34% 1.90%

c) Sale and transfers to / from HTM category
Where the value of sales and transfers of securities to / from HTM category exceeds 5 percent of the book value of investments held in HTM
category at the begining of the year, banks shall disclose the market value of the investment held in the HTM category. The excess of book
value over market value for which provision is note made shall also be disclosed. Please take care of exemption available for exclusion of such

reporting

d) Non-SLR investment portfolio

i) Non-performing non-SLR investments

(Amount in ¥ crore)

Sr. Particulars Current Year Previous Year
a)| Opening balance 0.00 0.00
b)|Additions during the vear since 1** April 0.00 0.00
c)|Reductions during the above period 0.00 0.00
d)|Closing balance 0.00 0.00
)| Total provisions held 0.00 0.00
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) Issuer composition of non-SLR investments
(Amount in ¥ crore)
Sr. \sgiiah At Extent of Private Extent of ‘Below , | Extent of ‘Unrated’ Extent of Unlisted
No. Placement Investmen.t‘Grade Securities Securities
Securities
i 2 3 4 5 6 z
Current | Previous | Current |Previous| Current |Previous| Current | Previous | Current |Previous
year Year year Year year Year year Year year Year
a)|PSUs 0.00 0.00
b)|Fls
c)|Banks
d)|Private Corporates
e)|Subsidiaries/ Joint Ventures
f)|Others / Mutual Fund 0.01 0.01
Provision held towards
9) depreciation
Total * 0.01 0.01
4. Asset quality
a) Classification of advances and provisions held'
Current Year Previous Year
Standard Non-Performing Non-Performing
Total Total Non Total Total Non
Standard | Substand Perform ing Standard | Substand Perform ing
Advances ard Doubtful Loss Advances Total |Advances ard Doubtful Loss Advances Total
Gross Standard
Advances and 47.84 2.82 1.84 0.00 4,66 5250 | 41.07 151 1.95 0.00 3.46 44,53
NPAs
Add : Additions 9.03 0.00 0.42 0.46 0.88 9.91 8.77 131 0.00 0.00 1.3 8.08
Less :Reduction) 000 | 000 | 000 | 0.00 000 | 000 | 000 | 000 | 0.1 0.00 0.11 0.11
Closing balance | 5687 282 226 0.46 5.54 62.41 47.84 282 1.84 0.00 4.66 52.50
Provisions
(excluding
Floating
Provisions)
Opening balance
of provisions
held
Closing balance
of provisions
held
Net NPAS"
Opening balance
of provisions 0.10 0.00 0.00 0.00 0.00 0.00 0.10 0.00 6.38 0.00 0.00 6.48
held
Add : Fresh
Provisions Made | 0.00 0.00 0.00 0.00 0.00 0.00 0.07 0.00 1.03 0.00 0.00 1.10
during the year
Lesslz Excess
Provisons reversad/) 000 | 0.00 | 008 | 0.00 000 | 0.00
NPAs
Closing balance
of pm\,risions 0.00 0.00 0.00 0.00 0.00 0.00 0.17 0.00 741 0.00 0.00 7.58
Ratios[1] (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 8.87% 8.88%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio 162% 159%
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b) Sector-wise Advances and Gross NPAs
(Amounts in ¥ crore)

Current Year Previous Year
s Out Gross Percentage of Out Gross Percentage of Gross
N ¥ Sector” standing NPAs Gross NPAs to standing NPAs NPAs to Total
- Total Total Advances in Total Advances in that
Advances that sector Advances sector
Priority Sector
Agriculture and allied activities 0.42 0.02 0.03% 0.46 0.00 0.01%
Advances to Industries sector eligible as priority
Sactor lending 2347 299 4.79% 12.99 0.65 0.01%
Services 7.25 0.39 0.62% 12.43 0.70 0.01%
Personal Loans 1.36 0.1 0.18% 1.29 0.51 0.01%
Subtotal (i) 32.50 3.51 5.62% 2747 1.85 0.04%
Non-Priority Sector 29.91 2.03 3.25% 25.32 281 0.05%
Subtotal (if) 0.00 0.00 0.00 0.00 0.00 0.00%
Total (+i) 62.41 5.54 8.87% 52.50 4.66 0.09%
Banks shall also disclose in the format above, sub-sectors where the outstanding advances ds 10 percent of the outstanding total advances
to that sector. For instance, if a bank's outstanding advances to the mining |nduslry exceed 10 percent of the outstanding total advances to
‘Industry’ sector it shall discl letails of its out ling to mining separately in the format above under the ‘Industry’ sector.

g) Fraud accounts
Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template given below.

Current Year Previous Year
Number of frauds reported - -
Amount involved in fraud (% crore) - -
Amount involved in fraud (% crore) - -
Amount of Unamortised provision debited from ‘other reserves' as at the end of the year (¥ - -
crore)

h) Disclosure under Resolution Framework for COVID-19-related Stress
A special window under the Prudential Framework was extended vide circular DOR.No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 to
enable the lenders to implement a resolution plan in respect of eligible corporate exposures, and personal loans, while classifying such
exposures as Standard. Banks shall make disclosures in the format prescribed below every half-year, i.e., in the financial statements as on
September 30 and March 31, starting from the haifyear ending September 30, 2021 till all exposures on which resolution plan was
implemented are either fully extinguished or completely slip into NPA, whichever is earlier.

Format for disclosures to be made half yearly starting September 30, 2021
(Amounts in ¥ crore)

Type of borrower Exposure to Of (A), aggregate Of (A) Of (A) amount paid by | Exposure to accounts
accounts classified debt that amount the classified as Standard
as Standard slipped.into written off during | borrowers during the consequent to
consequent to NPA during the the half-year half- year implementation of
implementation of halfyear resolution plan -
resolution plan— Position as at the end
Position as at the of this half-year
end of the previous
half-year
(A)

Personal Loans

*

Corporation Persons
Of which MSMEs N.A
Others
Total

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016

5 Exposures

a) Exposure to real estate sector
(Amount in ¥ crore)

Category Current Year Previous Year

i) Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property that is or will be occupied by the borrower
or that is rented. Individual housing loans eligible for inclusion in priority sector advances shall be
shown separately. Exposure would also include non-fund based (NFB) limits.

10.66 7.7

S3)
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b) Commercial Real Estate —

Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings, multi tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition, development and construction, etc.). Exposure would
also include non-fund based (NFB) limits;

c)l its in Mortgage-Backed Securities (MBS) and other securitized exposures —

i. Residential

ii.Commercial Real Estate

i) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance
Companies.

Total Exposure to Real Estate Sector

10.66

7.71

{In the absence of Reporting, we have considered the Residential Mortgage- As per CRAR - OSS return}

Unsecured advances

Banks shall disclose the total amount of advances for which intangible securities such as charge ever the rights, licenses, authority, etc. have

been taken as also the estimated value of such intangible collateral as per the following farmat.

(Amount in ¥ crore)

Particulars Current Year Previous Year
Total unsecured advances of the bank 1.63 1.43
Qut of tlhe above, amognt of advances for which intangible securities such as charge over the 0.00 0.00
rights, licenses, authority, etc. have been taken =
Estimated value of such intangible securities 0.00 0.00

6 Concentration of deposits, advances, exposures and NPAs

-

[=-]

a) Concentration of deposits

(Amount in ¥ crore)

Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 30.07 23.70
Percentage of deposits of twenty largest depositors to total deposits of the bank 27.42% 23.30%

b) Concentration of advances*

(Amount in ¥ crore)

Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 5.84 6.26
Percentage of advances to twenty largest borrowers fo total advances of the bank 9.36% 11.93%

c) Concentration of exposures*

(Amount in ¥ crore)

Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 5.93 6.26
Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of the 9.50% 11.93%

bank on borrowers/ customers

d) Concentration of NPAs

(Amount in X crore)

Particulars Current Year Previous Year
Total Exposure to the top twenty NPA accounts 1.76 1.54
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 31.77% 33.11%

Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount in ¥ crore)

Sr. No. Particulars Current Year Previous Year
i} Opening balance of amounts transferred to DEA Fund 1.51 1.35
i) |Add: Amounts transferred to DEA Fund during the year 0.10 0.17
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.03 0.01
iv)  |Closing balance of amounts transferred to DEA Fund 1.58 1.51

Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Ombu

dsman®’

Sr. No. | Particulars

Current Year

Previous Year

Complaints received by the bank from its customers

1 | |Number of complaints pending at beginning of the year

S5




2 Number of complaints received during the year - -

3 Number of complaints disposed during the year - -
3.1 |Of which, number of complaints rejected by the bank

4 Number of complaints pending at the end of the year - -

Maintainable complaints received by the bank from Office of Ombudsman - -
Mumber of maintainable complaints received by the bank from Office of -

Ombudsman
5.1 Of 5, number of complaints resolved in favour of the bank by Office of - -
" |Ombudsman
5.2 Of 5, number of complaints resolved through - -
: conciliation/mediation/advisories issued by Office of Ombudsman
5.3 8‘F 55 number of complaints risolved after passing of Awards by Office of - -
mbudsman against the ban
6 Number of Awards unimplemented within the stipulated time (other than - -

those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme, 2021 (Previously Banking
Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.

b) Top five grounds of complaints received by the bank from customers

Number of % increase/ Number of complaints Of 5, number of
complaints pending Number of decrease in the | pending at the end of | complaints pending
Grounds of complaints, (i.e. at complaints received number of the year beyond 30 days
complaints relating to) the beginning during the year complaints
received over
of the year ;
the previous year
1 2 3 : 4 5 6
Current Year
Ground - 1
Ground - 2
Ground - 3
Ground - 4 NIL
Ground - 5
Others
Total
Previous Year
Ground - 1
Ground - 2
Ground - 3
Ground - 4 NIL
Ground - 5
Others
Total

9 Disclosure of penalties imposed by the Reserve Bank of India - .02

10  Other Disclosures
a) Business ratios

Particular Current Year Previous Year
i) Interest Income as a percentage to Working Funds B.04% B.94%
ii} Non-interest income as a percentage to Working Funds3s 0.18% 0.12%
iii) Cost of Deposits 3.32% 4.56%
iv) Net Interest Margin[2] 6.85% 6.43%
v) Operating Profit as a percentage to Working Funds35 2.73% 2.46%
vi) Return on Assets35 0.78% 1.37%
vii) Business (deposits plus advances) per employee[3] (in  crore) 12.29 964
viil) Profit per employee (in ¥ crore) 0.05 0.05
Non Banking Assets 2 Shops (Under Ligal Process) |2 Shops (Under Ligal Process)
No of Branches 3 3
No. of Staff Members 14 16
b) Bank Assurance business
Particular Current Year Previous Year
The details of fees / brokerage eamed in respect of insurance broking, agency and 0.00 0.00
bancassurance business undertaken by them shall be disclosed for both the current year and '
previous year.
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¢) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

Particular Current Year Previous Year
The amount of PSLCs (category-wise) sold and purchased during the year shall be disclosed. 0.00 0.00

d) Provisions and contingencies
(Amount in ¥ crore)

Provision debited to Profit and Loss Account Current Year Previous Year
i) Provisions for NPI 0.00 0.00
i) Provision towards NPA 8.79 742
iii) Provision made towards Income tax 0.30 0.74
iv) Other Provisions and Contingencies
Leave Encashment 0.40 0.81
IDR 0.79 0.82
Audit Fee 0.03 0.03
Bonus X-Gratia 0.02 0.04
Staff Gratuity Provision 0.1 0.34
Standard Assets Provision 0.03 0.07
Rural Advance Prov. 1.06 1.10
Rural Advance B.&D. 0.35 0.67

@) Payment of DICGC Insurance Premium
(Amount in ¥ crore)

Sr. No. Particulars Current Year Previous Year

i Payment of DICGC Insurance Premium 0.13 0.12
ii Arrears in Payment of DICGC Insurance Premium A -

f) Disclosure of facilities granted to directors and their relatives (Applicable for UCBs)
(Amount in ¥ crore)

Name of Director / their relatives / Firms Funded / Non Funded Limited Sanctioned Outstanding
V. D. PANDYA FOOD 0.07 0.05
DATE : 19/5/2023 For, SGPS & Associats
(Chartered Accountants)

PLACE : VADODARA
Firm Registration No. 132946W

Viren Ashwinbhai Gandhi
Partner

Membership No. 147118
Penal No. 118

UDIN : 22147 119ALAVXS8901
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