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Notes on Account
Disclosure in terms of RBI Circular No. UBD CO. BPD (PCB) Cir. No.
52/12.05.001/2013-14 dated 25/03/2014.

( Rs. in Lakhs)

! FarucHats 31032018 31-03-2010 !
(i) Capital of Risk Weight Asset Ratio CRAR 17.51 16.99
(i) Movement of CRAR
{ Tier | Capital 482.47 504.58 {
; Tier Il Capital 2.03 2.03 g
{ Total Risk Weight Assets 2766.26 2982.95 {
{ Total Assets 8557.72 9706.67 {
(iii) Investments
{ Classification of Investments
(a) Held to Maturity (HTM Category) 1423.93 1317.92
{ (b) Available for Sale (AFS Category) 2301.32 2750.40 {
{ (c) Held for Trading (HFT Category) 0.00 0.00 {
SLR Securities
{ (a) Book value of investments 3725.25 4068.32 {
§ (b) Face Value of Investments 3717.69 4062.69
{ (c) Market Value of investments 3631.36 3985.04 {
Non SLR Investment §
{ (a) Shares of GSCB and DCCB 0.70 0.70
{ (b) M.G.V.C.L. Deposit 6.00 0.00 {
! (c) UTI MMF Fund 0.00 425.00 {
Investments in SLR Security include
{ investments in Central Govt. Sec. 1521.02 1572.92 )
{ (a) Central Government Security Other approved ~ 2204.23 2495.40
:'. (b) State Government Security 0.00 0.00
{ (c) Treasury Bills {
Issuer Composition of Non SLR Investments ( Rs. in Lakhs)
.'. Sr. Issure Extent of Extent of Extant of ::
! No. AMEUE | | mtment | Sesaioes | Secues !
{ PSUS . - - - |
{ FIS - - = : |
{ Public Sector Banks - - - - {
{ Mutual Funds - - - = 1
! Other Co. Op. Societies 0.70 - - - {
Provision Held on towards Depreciation 32.32 - - -




i

Non Performing Non SLR Investment
Particulars ( Rs. in Lakhs)
Opening Balance 0.00
Additions Daring the year since 1st April 0.00
Reduction During the above Period 0.00
Closing Balance 0.00
Provision Held towards Depreciation 0.00
( Rs. in Lakhs)
Particulars 312032018 31052010
(iv) Advances against real estate, Construction 332.89 336.06
Business
(v) Advance against shares and debentures 0.00 0.00
(vi) Advance to Directors and their relatives,
companies / Firms in which they are interested.
(a) Fund based ( Against Bank's FDRS) 0.00 0.00
(b) Non - Fund based ( Guarantees, b.c.etc) 0.00 0.00
(vii) Average cost of Deposit 6.20 6.50
(viii) NPAs
(a) Gross NPA 319.65
(b) Net NPA 0.00
(ix) Movement of NPA
(a) Gross NPA 272.59 319.65
(b) Net NPA 0.00 0.00
(x) Profibility
(a) Interest income as a percentage of 8.71
working Funds.
(b) Non - interest income as a percentage of 0.23
working Funds.
(c) Operating profit as a percentage of 1.46
working Funds.
(d) Return on Assets 0.83 ,
(e) Business (Deposit + Advances) for employee 688.00
(f) Profit per employee 3.01
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( Rs. in Lakhs)

(xi) Provisions made towards 31-03-2019
(a) NPA Rs.295.43

(b) Depreciationininvestments Rs. 32.32

(c) StandardAssets Rs. 7.99
Total Rs.335.74

(xii) Movementin Provisions 31-03-2018 31-03-2019
(a) NPA Rs.291.48 Rs.295.43

(b) Depreciation ininvestments Rs. 32.32 Rs. 32.32

(c) StandardAssets Rs. 7.49 Rs. 7.99
Total Rs.331.29 Rs.335.74

(xiii) Foreign Currency Asset & Liabilities (If Applicable)
(xiv) Payment of DICGC Insurance PremiumRs. 497252/-(Includes of IGST@18%)

Paid up to September 2019
(xv) Penelty Imposed by RBI No Penalty Imposed during the year
(xvi) Restructured Account NIL

(xvii) Fixed Assets : During the year bank has not revalued its fixed assets. Also bank has
not any revalued asset as on 31-03-2019 Fixed assets are shown in Balance Sheet
as net of deprecation, provided up to 31-03-2019. Further, depreciation on fixed
assets have been provided on written down value method. Depreciation has been
provided at following rates other than as prescribed by income Tax Rules 1961.
Depreciation on addition of assets has been provided on pro-rata basis of time
period of its acquisition. There is no any sales of fixed assets during the Year.

Name of Assets Rate of Depreciation(%)
Other Ele. Equip. 15%

Bank Building 10%

Furniture & Dead Stock 10%
Computers 33.33%

(xviii)DEAF Scheme 2014

31-03-2018 31-03-2019
No. of A/lc Amount No. of A/lc Amount

Opening balance of amounts

transferred to DEAF 2065 1101455.14 2065 1101455.14

Add : Amounts transferred to

DEAF during the year ) = e 19982070

Less : Amounts reimbursed by

DEAF towards claima 0 a0y 0 200

Clossing balance of amounts

transferred to DEAF 2065 1101455.14 2377 12573763.93
Date : 02-08-2019 G.D.A. & Company Jayprakashbhai P. Patel Priyankaben B. Shah
Place : Santrampur Chartered Accountant (Chairman) ‘ (Vice Chairman)

Penal No. 293

:Z The Santrampur Urban Co-Op. Bank Ltd :j
§ou Santrampur )
§ Y3 (1<) YN |
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| THE SANTRAMPUR URBAN CO-OPERATIVE BANK LIMITED,

SANTRAMPUR
2018 - 2019

Notes To Accounts
A) Notes forming part of the Balance Sheetas atMarch 31st, 2019 and
Profitand Loss Account for the Year ended March 31st,2019
1. Background

The Santrampur Urban Co Operative Bank Ltd was incorporated in 8th February 1950 and
provides a complete suite of corpoeate and retail banmking products at Santrampur, Gujarat.

2. Use of Estimates

The Preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported

B)Significant Accounting Policies
1. General
The Financial Statements have been drawn up on historical cost convention and ongoing concern
basis and on accrual basis of accounting (Unless otherwise stated) and confirm to the statutory

provisioon and mandatory accounting standads issues by the Institute of Chartered Accountants of
India and practices followed in the Banking Industries in Co Operative Sector.

2. Advances

Reserve Bank of India on matters relating to prudential norms. The overdue interest in respect of
non-performing advances is to be provided separately under " Provision of Interest Account " as per
the directives issued by RBI.

3.Investments

The entire investment portfolio of the Bank is classified in accordance with the RBI guidelines, into
following three categories

(A) Held till maturity comprising of investments acquired with the intention to hold them tili maturity.
(B)Held for trading comprising of investments acquired with the intention to trade.

(C)Available for Sale comprising of investments which are not classified as above.

(D)Valuation of Investment

Long Term Inveatment classified as " Held for Maturiry" are stated at acquisition cost, unless it
is more than face value,in which case the premium is amortised over a period remaining to
maturity.
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Il Premium of acqisition is amortized over the period remaining to Maturity on equal basis.

lll.Investments held as Mark to Market are valued at Cost or realisable value whichever is lower
and for depreciation in value is made at the year end.

4.Fixed Assets

a) All the tengible fixed assets have been stated at cost comprises the purchase price and
attributable cost of bringing the assets to its working condition for its intended use.

b) Borrowing cost in relation to acgisition of Fixed Assets are also included to the extent they relate
to the period till such assets are ready to be putto use.

c) The carrying amount are reviewed at each Balance Sheet Date to access whether they are
recorded in excess of their recoverable amounts and where carrying values exceed this
estimated recoverable amount, assets are written down to their recoverable amount.

d) Fixed Assets held for disposal have been stated at the lower of cost or net realisable value and
shown separately in the financial statemets. Any expected loss is recognised immediately in the
profit & loss statement.

e) Depreciation has generally been provided for on pro-rata basis adopting diminishing balance at
the rate prescribed by the Reserve Bank of India except on few assets which are depreciated
under rates prescribed under Income TaxAct,1961.

f) Asubstantial portion of the bank's assets comprise of " Financial Assets " to which Acciunting
Standard-28 on Impairment of assets issued by the Institute of Chartered Accountants of India,
is not applicable. In the opinion of the fixed assets possessed by the Bank are in the nature of "
Corporate Assets " and are not Cash Generating Units as defined by yhe said Accounting
Standard and there is no impairment of any of the fixed assets.

5.Recognition of Income and Expenditure
Items of income and expenditure are accounted for on accrual basis , except hereunder.

a) Interest on loan and advances is recognised on accrual basis other than on those stipulated in
RBI's prudential norms on income recognition, asset classification and provision relating to NPA
_where the Income is recognised on realisation

b) Dividend is recognised as and when declared by the investee companies and are right to
receive same has been established

c) Income on discounted instruments is recognised over the tenure of the instrument on a straight
basis

6. Taxation

Tax expenses comprise both Current and Deferred Taxes. Deferred Income Tax reflects the
impect of current year timing difference between taxable income and accounting income for the year
and reversal of timing difference of earlier years.Deferred Tax s measured based on the tax rate and
tax laws enacted or substantively enacted at the balance sheet date. Deferred Tax asstes are
recognised noly to the extent that there is reasonable certianity that sufficient future taxable income
will be available against which such deferred tax assets can be realised.

7. Segment Reporting

Except the banking segment the Bank does not have any other operation segment. The risk and
returns of the bank are affected predominentely by banking operations only which can be classified
as primary segment.The results of the segment are self explanatory from the profit loss statement.
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8. Employee Benefit Benefit

Retirement benefits are provided for in the books on the accrual basis in the following manner:
I. Provident Fund : On accrual basis

Il. Gratuity Fund : The bank has created Group Gratuity Fund with LIC. The premium has been
charged to Profit & Loss Account.
9. Related Party Disclosure.

There are related party except in a singular case disclosures made as per the information and
explanation given to us no details regarding parties has been maintained by the bank and hence
payments made to related parties as specified under Accounting Standard 18 issued by the Institute
of Chartered Accountants of India are not reflected except nominal Loan against FDR and interest
paid on mandatory deposites and Loans against Fixed Deposit as disclosed in the returns of Reserve
Bank of India The transaction of Key Management personnel and staff have also not been being in
regular banking business.

10.Leases
Since the bank has no premises on lease hence AS-19 for operating lease is not applicable.
11. Provisions, Contingent liabilities and contingent assets :

AProvision is recognized when the bank has a present obligation as a result of past event where it
is possible that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and at the balance
sheet date. These are reviewed at each Balance Sheet Date and adjusted to reflect the current best
estimates.When there is possible or a present obligation in respect of which the likelihood of outflow
of resources is remote, no provision or disclosure is made.Contingent assets are not recognised in
the financial statements. However, contingent assets are assessed continually and if it is virtually
certain that an inflow of economic benefits will arise, the asset and related inccome is recognized in
the period in which the change occurs.

C) Additional Information to the Financial Statements
1. Contingent Liabilities:
NIL

2 In the opinion of the board the current asstes, loans, loans and advances are approximately of the
value stated if realized in the ordinary course of business. The provisions for the depreciation and
for all known liabilities are adequate.

3. Depreciation and Amortisation

The Bank has charged depreciation as per the rates prescribed by Reserve Bank of India .

1. The Profit and Loss Account during the year is charged by Rs.29,00,000/- being Advance Tax
Assessment Year 2019-20 the Net Profit to that extent should be considered.

2. The Bank has to comply with the requirements of appointment of one SC/ST Director on its

Borad.
Date : 02-08-2019 GDA&CO. (CA) ¥
Place : Surat Penal No. 293 Q Z:
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